Business Standard bate:17-Apr-18  Page: Online

Second edition of NRL's 'Ideation-2018'

launched
Press Trust of India | Guwahati Last Updated at April 17, 2018 18:55 IST

Numaligarh Refinery Ltd's (NRL) second edition of 'ldeation-2018', aimed at promoting
startup ecosystem in the North East, has been launched and innovators have been urged to
submit their proposals.

"The platform 'ldeation’ has been created for selection of startups for funding that have the
potential to grow in the future and proposals for this year can be submitted till April 30 next,"
NRL Managing Director S K Barua told reporters here today.

A fund of Rs 10 crore has been earmarked for investment in selected startups, primarily
from the North East, over a period of three years, he said.

"It has been seen that funding for startups is primarily concentrated in NCR (National
Capital Region) andBengaluru with many innovators from the North East doing extremely
well in various sectors outside the region," Barua said.

NRL's |deation initiative is an attempt to reduce the disparity in funding of startups in the
region and help young innovators and create an ecosystem from the region, he added.

The startup proposals are invited for seed funding, early stage funding and scale up
funding.

NRL will look for promising business ideas in the field of innovation in technology, product
innovation and innovation in business process engineering, he said.

NRL has taken another initiative this year to encourage and motivate young entrepreneurs
from the university and college campuses by organising a series of startup boot camps.

The Ideation team visited IIT Guwahati, Assam Engineering College, Gauhati University,
Jorhat Engineering College, Dibrugarh University, Assam Agriculture University and
Kaziranga University, Barua added.

The |deation initiative was launched last year with 362 proposals submitted and finally four
startups were selected for a total funding of Rs 1.29 crore.

Two of the selected startups, ParkingRhino, an online parking solution provider and
Automovill, an aggregator of multi brand car servicing. have already launched
theirbusiness operation in Guwabhati.




Another startup, Arohan AgriScience, was funded by NRL to develop a low-cost, composite
material from bamboo and hyacinth for construction of flood resistant enclosures for
livestock.

The fourth, Deroi Tea, was selected to build a prototype of an innovative tea dryer to
enhance tea quality.
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NRL'’s funding program for StartUps into second edition

Guwahat, Apr 17 (UNI) With an aim of encouraging entrepreneurship in North
Eastern region and removing regional disparity in concentration of StartUp ventures
in the country, Numaligarh Refinery Ltd (NRL) of Assam has launched its second
edition of StartUp selection and funding program ‘Ideation 2018’.

The application process for the second edition has started from February and will
close on April 30 next.

Addressing a press conference here on Tuesday to share details of the program, NRL
MD SK Barua said, “The main purpose of ‘Ideation’ is to promote entrepreneurship
among the youth in NE.

Entrepreneurship skills are found to be low here as people are unwilling to take
risks.

He pointed that most StartUps in other parts of the country have NE youths on
board, especially in the IT sector, and the NRL’s program’s target is to create an
entrepreneurship ecosystem in NE also.

Please log in to get detailed story.
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NRL's funding program for StartUps into second edition

Guwahat | Tuesday, Apr 17 2018 IST

With an aim of encouraging entrepreneurship in N&dstern region and removing
regional disparity in concentration of StartUp wees in the countrfNumaligarh Refiner
Ltd (NRL) of Assam has launched its second editib8tartUp selection and funding



program 'ldeation 2018'.

The application process for the second editiorskersed from February and will close on
April 30 next

Addressing a press nference here today to share details of the progkith MD SK
Barua said, "The main purpose of 'Ideation’ isrtonpte entrepreneurship among the
youth in NE. Entrepreneurship skills are foundeéddw here as people are unwilling
take risks."He pointed that most StartUps in offats of the country have NE youths on
board, especially in the IT sector, and the NRidgmms target is to create an
entrepreneurship ecosystem in NE also.

With about 90 per cent of all StartUps in the copnbncentrated in NCR Delhi,
Bengaluru and Mumbai taken together, another dlgeof 'ldeation’ is to remove this
regional disparity, Barua added.

Mentioning that NRL has earmarked Rs 10 crorerfeesting in StartUps over a period of
three years, Barua said investment of only Rs &r@® was made in the first year in 2017.
He said, "We received 362 StartUp proposals feafidn 2017' and only 10 received jury
recommendation for finalization, out of which jéstir were finally selected.""Most of the
proposals last year had no basic concept even.dpe ihwill improve this year as we
conducted 'boot camps' and other such activitiéelip the youth to submit proper
proposals for 'Ideation 2018'," he added.

Among the four selected proposals last year, tweof the seed funding level 'Arohan
AgriScience' to develop a low cost composite makémm bamboo and hyacinth f
construction of flood resistant enclosures fordteek, and 'Deroi Tea' to build a proto-
type of an innovative Tea Dryer which will enharice quality of Tea.

The other two selected ventures were of the Scplaubding level 'ParkingRhion’, an
online parking solution provider, and 'AutoMovillin aggregator of multi-brand car
servicing.
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Guwabhati, Apr 17 (PTI) Numaligarh Refinery Ltd's (NRL) second edition of 'ldeation-2018', aimed at promoting
startup ecosystem in the North East, has been launched and innovators have been urged to su
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Guwabhati, Apr 17 (PTI) Numaligarh Refinery Ltd’s (NRL) second edition of ‘ldeation-2018’, aimed at
promoting startup ecosystem in the North East, has been launched and innovators have been urged to
submit their proposals.

“The platform ‘Ideation’ has been created for selection of startups for funding that have the potential to
grow in the future and proposals for this year can be submitted till April 30 next,” NRL Managing Director
S K Barua told reporters here today.

A fund of Rs 10 crore has been earmarked for investment in selected startups, primarily from the North
East, over a period of three years, he said.

“It has been seen that funding for startups is primarily concentrated in NCR (National Capital Region) and
Bengaluru with many innovators from the North East doing extremely well in various sectors outside the
region,” Barua said.

NRL'’s Ideation initiative is an attempt to reduce the disparity in funding of startups in the region and help
young innovators and create an ecosystem from the region, he added.

The startup proposals are invited for seed funding, early stage funding and scale up funding.
NRL will look for promising business ideas in the field of innovation in technology, product innovation and
innovation in business process engineering, he said.

NRL has taken another initiative this year to encourage and motivate young entrepreneurs from the
university and college campuses by organising a series of startup boot camps.

The Ideation team visited IIT Guwahati, Assam Engineering College, Gauhati University, Jorhat
Engineering College, Dibrugarh University, Assam Agriculture University and Kaziranga University, Barua
added.

The Ideation initiative was launched last year with 362 proposals submitted and finally four startups were
selected for a total funding of Rs 1.29 crore.

Two of the selected startups, ParkingRhino, an online parking solution provider and Automovill, an
aggregator of multi brand car servicing. have already launched their business operation in Guwahati.
Another startup, Arohan AgriScience, was funded by NRL to develop a low-cost, composite material from
bamboo and hyacinth for construction of flood resistant enclosures for livestock.

The fourth, Deroi Tea, was selected to build a prototype of an innovative tea dryer to enhance tea quality.
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‘NRL launches 2nd edition '

of iIDEATION

STAFF REPORTER

GUWAHATT, April 17: Nu-

maligarh Refinery Ltd (NRL)
has launched the second edi-
tion of its start-up selection and
The focus area of
the start-up should
be North-east and
it should have a
social impact.
Besides funding,
NRL is willing to
provide other

support, including
technical

funding programme iDEA-
TION in an attempt to pro-
mote business ideas in the fielkd
of innovations in technology,

product and business process

site www.ideation.nrl.co.in on
or before Apnl 30 next.

The initiative, launched last
year, had seen 362 proposals
in its maiden edition.

An independent panel of
jury has selected four propos-
als for a total funding of Rs 1.29
crore last year. Two of the se-
lected start-ups - Parking Rhi-
no, an online parking solution
provider and AutoMovill, an
aggregator of multi-brand car
servicing — have already
launched their business oper-
ations in Guwahati with Rs 50-
lakh and Rs 47.6-lakh funding
respectively from NRL. They
will scale up their operations
in the North-cast region. An-
other start-up, Arohan AgnS-

SK Barua, MD, Numaligarh Refinery Ltd, addressing a press.

meet, in Guwahati on Tuesday. - UB Photos

cience has been funded Rs 24.7
lakh to developa low-cost com-
posite material from bamboo
and hyacinth for construction
of flood-resistant enclosures
for livestock. The fourth start-
up, Deroi Tea, was selected to
build a prototype of an innova-
tive tea dryer which will en-
hance the quality of tea. It was
given Rs 6.8 lakh.

“The focus area of the start-
up should be North-east and
it should have a social impact.
Besides funding, NRL is will-
ing to provide other support,
including technical,” NRL
Managing Director SK Barua
said, speaking to the media on
the initiative.

NRL has also taken an ini-
tiative to encourage and mo-
tivate young entrepreneurs
particularily from the student
community in university and

»
»

college campuses by <
ising a series of boot camps
titled ‘#outofsyllabus', front
March 8 to March 14. The
CEO of Openfuel, Rohit
Radhakrishnan, conducted
the boot camps. IT-Guwa-,
hati, Assam Engineering
College, Gauhati University,
Jorhat Engineering College.’
Dibrugarh University, As+
sam Agriculture University,
and Kaziranga University
were covered by the boot
camps which saw the partic-
ipation of some 700 students.

NRL has earmarked a fund
of Rs 10 crore to be invested
in selected start-ups over a pe-
riod of three years. The NRL
will also consider innovation
projects which are already
commercialised and provide
fund required for scaling up
commercial operation. /
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NRL seeks start-up plans

rector S.K. Barua said at a

news conference here today.
The company has ear-

marked Rs 10 crore for invest-

OURSPECIAL

flood-resistant enclosures for
livestock and another, Deroi
Tea was selected to build a pro-
totype of an innovative tea
dryummmoquamyot

anualdmostortlnpm-

scaling up of funding is need-
ed. “We want to fund start-ups
in the Northeast as most of the
start-up funding is concentrat-
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Second edition of NRL'’s ‘Ideation-2018’ launched

April 18, 2018

Guwahati, Apr 17 (PTI) Numaligarh Refinery Ltd’s (NRL) second edition of ‘Ideation-2018’,
aimed at promoting startup ecosystem in the North East, has been launched and innovators have
been urged to submit their proposals.

“The platform ‘Ideation’ has been created for selection of startups for funding that have the
potential to grow in the future and proposals for this year can be submitted till April 30 next,”

NRL Managing Director S K Barua told reporters here today.
A fund of Rs 10 crore has been earmarked for investment in selected startups, primarily from the

North East, over a period of three years, he said.
"It has been seen that funding for startups is primarily concentrated in NCR (National Capital
Region) and Bengaluru with many innovators from the North East doing extremely well in various
sectors outside the region,” Barua said.

NRL's Ideation initiative is an attempt to reduce the disparity in funding of startups in the region
and help young innovators and create an ecosystem from the region, he added.

The startup proposals are invited for seed funding, early stage funding and scale up funding.
NRL will look for promising business ideas in the field of innovation in technology, product
innovation and innovation in business process engineering, he said.

NRL has taken another initiative this year to encourage and motivate young entrepreneurs from
the university and college campuses by organising a series of startup boot camps.

The Ideation team visited IIT Guwahati, Assam Engineering College, Gauhati University, Jorhat
Engineering College, Dibrugarh University, Assam Agriculture University and Kaziranga

University, Barua added.
The Ideation initiative was launched last year with 362 proposals submitted and finally four

startups were selected for a total funding of Rs 1.29 crore.
Two of the selected startups, ParkingRhino, an online parking solution provider and Automovill,

an aggregator of multi brand car servicing. have already launched their business operation in

Guwahati.
Another startup, Arohan AgriScience, was funded by NRL to develop a low-cost, composite

material from bamboo and hyacinth for construction of flood resistant enclosures for livestock.




The fourth, Deroi Tea, was selected to build a prototype of an innovative tea dryer to enhance
tea quality.
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NRL invites startup ideas from NE entrepreneurs

By TOIl | Wednesday | 18th April, 2018
NRL has earmarked a fund of Rs 10 crore to be invested on selected startups in

the northeast for a period of three years. We seek innovative business solutions
for startups which we can support so that we can create a startup ecosystem in
the region. He said the objective of iDEATION is to nurture the enterprising skills
of youths in northeast through business innovation. The iDEATION initiative
was launched last year.NRL was dedicated to the nation by Prime Minister Atal
Bihari Vajpayee on July 9, 1999. "Under iDEATION we want to promote industry
and entrepreneurship in northeast.

GUWAHATI: The public sector Numaligarh Refinery Limited (NRL) in Golaghat district has sought
proposals from upcoming entrepreneurs for promoting startups in the northeast under its iDEATION 2018
initiative.NRL managing director SK Barua , speaking at a press conference on Tuesday, said 362
proposals were received altogether last year, out of which four qualified for NRL's grants under the
iDEATION programme.iDEATION is a platform created by NRL for selection of startups for funding that
have the potential to grow as business ventures in future.

NRL has earmarked a fund of Rs 10 crore to be invested on selected startups in the northeast for a
period of three years."Under iDEATION we want to promote industry and entrepreneurship in northeast.
We seek innovative business solutions for startups which we can support so that we can create a startup
ecosystem in the region.

Doing this, we want to remove the regional disparity so far as startups are concerned," Barua said.Barua
said the majority of the proposals received last year either did not conform to the idea of a startup or
lacked innovative business solutions.

He added that out of Rs 10 Crore, NRL provided a total of Rs 1.29 crore to the four selected
startups.According to NRL officials, the startup activities in the country are primarily concentrated in six
major cities, with Delhi, Mumbai and Bengaluru having the maximum concentration.Barua said boot
camps were organised last month in IIT Guwahati, Assam Engineering College, Gauhati University,
Jorhat Engineering College, Dibrugarh University, Assam Agriculture University and Kaziranga University
to encourage students to take up entrepreneurship as a career.
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Second edition of NRLs Ideation-2018 launched

Guwabhati, Apr 17 (PTI) Numaligarh Refinery Ltds (MRsecond edition of Ideation-2018, aimed at
promoting startup ecosystem in the North Eastjeas launched and innovators have been urged to
submit their proposals.

"The platform Ideation has been created for selaati startups for funding that have the poterital
grow in the future and proposals for this year loarsubmitted till April 30 next,” NRL Managing
Director S K Barua told reporters here today.

A fund of Rs 10 crore has been earmarked for imvest in selected startups, primarily from the
North East, over a period of three years, he said.

"It has been seen that funding for startups is ariiynconcentrated in NCR (National Capital
Region) and Bengaluru with many innovators fromNloeth East doing extremely well in various
sectors outside the region," Barua said.

NRLs Ideation initiative is an attempt to reduce thisparity in funding of startups in the regiom an
help young innovators and create an ecosystemtiemegion, he added.

The startup proposals are invited for seed fundtagly stage funding and scale up funding.

NRL will look for promising business ideas in theld of innovation in technology, product
innovation and innovation in business process eaying, he said.

NRL has taken another initiative this year to emage and motivate young entrepreneurs from the
university and college campuses by organising iasef startup boot camps.

The Ideation team visited IIT Guwahati, Assam Eergiing College, Gauhati University, Jorhat
Engineering College, Dibrugarh University, Assanti@glture University and Kaziranga University,
Barua added.

The Ideation initiative was launched last year V@@2 proposals submitted and finally four startups
were selected for a total funding of Rs 1.29 crore.

Two of the selected startups, ParkingRhino, amerparking solution provider and Automovill, an
aggregator of multi brand car servicing. have alydaunched their business operation in Guwabhati.
Another startup, Arohan AgriScience, was fundedNRL to develop a low-cost, composite material
from bamboo and hyacinth for construction of flaedistant enclosures for livestock.

The fourth, Deroi Tea, was selected to build agiyge of an innovative tea dryer to enhance tea
quality. PTI DG DG
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Second edition of NRL's 'Ideation-2018' launched

Guwabhati, Apr 17 Numaligarh Refinery Ltd's (NRL)cead edition of ‘ldeation-2018', aimed at
promoting startup ecosystem in the North Eastbe&s launched and innovators have been urged to
submit their proposals.

"The platform 'ldeation’ has been created for $iele®f startups for funding that have the potdntia
to grow in the future and proposals for this yean be submitted till April 30 next,” NRL Managing
Director S K Barua told reporters here today.

A fund of Rs 10 crore has been earmarked for imvest in selected startups, primarily from the
North East, over a period of three years, he said.

"It has been seen that funding for startups is @iy concentrated in NCR (National Capital
Region) and Bengaluru with many innovators from lweth East doing extremely well in various
sectors outside the region," Barua said.

NRL's Ideation initiative is an attempt to redube tisparity in funding of startups in the regio a
help young innovators and create an ecosystemtiemegion, he added.

The startup proposals are invited for seed fundtagly stage funding and scale up funding.

NRL will look for promising business ideas in theld of innovation in technology, product
innovation and innovation in business process @&®ging, he said.

NRL has taken another initiative this year to emage and motivate young entrepreneurs from the
university and college campuses by organising iasef startup boot camps.

The Ideation team visited IIT Guwahati, Assam Ergiing College, Gauhati University, Jorhat
Engineering College, Dibrugarh University, Assanri@glture University and Kaziranga University,
Barua added.

The Ideation initiative was launched last year V@82 proposals submitted and finally four startups
were selected for a total funding of Rs 1.29 crore.

Two of the selected startups, ParkingRhino, annentiarking solution provider and Automovill, an
aggregator of multi brand car servicing. Have alygaunched their business operation in Guwahati.

Another startup, Arohan AgriScience, was fundedNRL to develop a low-cost, composite material
from bamboo and hyacinth for construction of flaedistant enclosures for livestock.

The fourth, Deroi Tea, was selected to build agiggte of an innovative tea dryer to enhance tea
quality.
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